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ABSTRACT 

Islamic economic law is deeply rooted in the primary sources of Islamic jurisprudence: the Qur'an and 

Hadith. While the Qur'an provides the foundational principles, the Hadith offers detailed guidance on 

economic transactions and ethics. Economic Hadiths, particularly from Sahih Bukhari and Sahih Muslim, 

are essential for shaping legal rulings in Islamic finance and commerce. However, the influence of these 

Hadiths on Islamic economic law is underexplored. This study analyzes the role of economic Hadiths in 

Sahih Bukhari and Sahih Muslim in shaping Islamic economic law. Using a qualitative content analysis 

approach, the study categorizes key economic Hadiths into themes such as trade ethics, prohibition of 

interest (riba), partnerships, and fairness in transactions. A comparative analysis assesses how these 

themes have been interpreted in both classical and contemporary Islamic economic jurisprudence. The 

findings show that economic Hadiths significantly impact Islamic economic law by offering detailed 

rulings on business ethics, contracts, and financial partnerships. Core principles like fairness, 

transparency, and risk-sharing are highlighted. The study concludes that Hadiths play a crucial role in 

complementing Qur'anic guidance, providing practical frameworks for financial activities, and balancing 

ethics with legal rulings in Islamic economic law. 
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INTRODUCTION 

Islamic economic law, or Fiqh al-Muamalat, is a branch of Islamic jurisprudence 

that deals with economic activities and transactions within the framework of Shariah. This 

legal system is primarily based on two fundamental sources: the Qur'an and Hadith (Emec 

et al., 2024; Kashi et al., 2024; Shuib et al., 2024; Wardi et al., 2024; Zeitun & Anam, 

2024). The Qur'an provides broad guidelines on economic behavior, promoting justice, 

equity, and fairness in all transactions (Asadov, 2024; Aziz et al., 2024; Brahmana & 

Kontesa, 2024; Raimi et al., 2024; Younis et al., 2024). Many key concepts in Islamic 

finance, such as the prohibition of interest (riba) and the principles of risk-sharing and 
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ethical investment, are derived directly from the Qur'an. However, the Qur'an’s guidance 

on economic matters is often general in nature. 

Hadith, as the recorded sayings and actions of the Prophet Muhammad (PBUH), 

offers more detailed elaborations on these Qur'anic principles (Dahlan et al., 2024; Lee & 

Isa, 2024; Mushtaq et al., 2024). The Hadith literature contains numerous narrations that 

address specific aspects of economic transactions, such as trade ethics, partnership 

agreements, profit-sharing, and the prohibition of fraudulent practices. These narrations 

provide clarity and context to Qur'anic verses, serving as a secondary but critical source in 

the formulation of Islamic economic laws. Scholars have traditionally relied on Hadith to 

interpret ambiguous or general verses in the Qur'an, thus shaping the legal landscape of 

Islamic economic jurisprudence. 

The collections of Sahih Bukhari and Sahih Muslim are considered the most 

authentic and comprehensive sources of Hadith in the Islamic tradition. Both collections 

contain a wealth of narrations related to economic transactions and principles. These 

narrations are categorized under chapters specifically dedicated to business, trade, and 

financial ethics (Abdullah et al., 2024; Amadou & Youssoufou, 2021; Hassanein & 

Tharwat, 2024; Rashid et al., 2024; Ryandono et al., 2024; Youssouf & Mostafa, 2024). 

The categorization reflects the importance of these Hadiths in guiding ethical and legal 

considerations in economic activities. Islamic jurists have extensively used these Hadiths 

to develop legal rulings and ethical guidelines that form the backbone of Islamic economic 

law. 

Existing literature on Islamic economic law has predominantly focused on the role 

of the Qur'an in defining legal principles. Comparatively, the role of Hadith in shaping 

these principles has received less scholarly attention. Although there is a consensus on the 

significance of Hadith, studies have largely been limited to specific legal rulings without a 

comprehensive analysis of how economic Hadiths contribute to the broader framework of 

Islamic economic law (Dhifi & Zouari‑Hadiji, 2024; Kusumawati et al., 2024; Ullah & 

Aslan, 2024; Zakaria et al., 2024). This gap in research indicates the need for a more in-

depth examination of economic Hadiths, particularly from the authoritative collections of 

Sahih Bukhari and Sahih Muslim. 

Understanding the role of Hadith in determining Islamic economic law is crucial for 

several reasons. First, it provides a deeper insight into the ethical foundations of Islamic 

finance, highlighting the moral and social objectives underlying economic transactions. 

Second, it enables a more nuanced interpretation of Shariah-compliant financial products 

and practices, which are often based on these foundational Hadiths. Third, it facilitates the 

development of contemporary Islamic economic jurisprudence that remains true to its 

classical roots while addressing modern financial challenges. 

Research on economic Hadiths is essential to bridge the gap between traditional 

Islamic jurisprudence and contemporary applications. Analyzing these Hadiths in their 

historical and textual context can provide valuable guidance for modern scholars and 

practitioners seeking to align Islamic economic practices with both legal and ethical 

standards. The study of economic Hadiths from Sahih Bukhari and Sahih Muslim thus 
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holds the potential to significantly contribute to the development of a more comprehensive 

and cohesive understanding of Islamic economic law. 

The role of Hadith in shaping Islamic economic law is often acknowledged but 

remains underexplored in comprehensive studies (Avazkhodjaev et al., 2024; Mustafa et 

al., 2024; Qurtubi, 2024; Sharif Bashir et al., 2024). Existing research tends to focus 

predominantly on the legal rulings derived from the Qur'an, while the specific 

contributions of Hadith are treated as supplementary rather than primary sources. This has 

created a gap in understanding the independent influence of Hadith in formulating detailed 

legal and ethical principles within Islamic economics. Although scholars recognize the 

significance of Hadith, there is limited research that systematically categorizes and 

analyzes economic Hadiths in the context of Islamic law. 

Detailed studies on economic Hadiths from major collections like Sahih Bukhari and 

Sahih Muslim are scarce. Most analyses are limited to individual Hadiths or specific 

rulings, without a broader thematic or contextual examination. This narrow focus does not 

capture the comprehensive nature of how Hadiths address economic activities (Daoud & 

Kammoun, 2024; Ishak et al., 2024; Kismawadi, 2024; Kunhibava et al., 2024; Ngaha & 

Moungou Mbenda, 2024). There is a need to categorize and interpret economic Hadiths 

systematically, exploring their role in developing legal norms and ethical guidelines in 

Islamic finance and business practices. Filling this gap is essential to provide a more 

complete picture of the sources of Islamic economic law. 

The lack of comprehensive research on economic Hadiths also limits the ability to 

apply these teachings to contemporary economic challenges. Islamic finance and 

economic practices are rapidly evolving, yet the foundational Hadiths that guide these 

practices are not sufficiently studied or referenced in modern discourse. This gap leaves 

room for ambiguity in interpreting how classical Hadiths should inform modern financial 

products, business ethics, and legal rulings. Addressing this issue would allow for a 

clearer application of Islamic principles in today’s complex economic landscape. 

This research aims to fill this gap by conducting a systematic study of economic 

Hadiths found in Sahih Bukhari and Sahih Muslim. By analyzing these Hadiths within 

their historical and textual contexts, the study seeks to uncover their contributions to 

Islamic economic law and their relevance to contemporary financial practices. This 

approach provides a structured framework for understanding the distinct role of Hadiths in 

shaping economic jurisprudence and offers insights into how these teachings can be 

applied to address current and future challenges in the field of Islamic economics. 

Filling the gap in understanding the role of Hadith in determining Islamic economic 

law is essential because Hadiths provide specific guidelines that complement the general 

principles outlined in the Qur'an. The absence of detailed research on economic Hadiths 

limits the ability of scholars and practitioners to derive precise rulings that align with both 

classical and contemporary Islamic finance practices. By systematically analyzing 

economic Hadiths, this research aims to uncover how these narrations contribute to 

forming a comprehensive legal and ethical framework, providing clarity and guidance for 

modern applications in Islamic economic jurisprudence. 
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The rationale behind this research is to bridge the gap between theoretical Islamic 

economic principles and practical implementation. A focused study on Hadiths related to 

economic transactions offers deeper insights into the Prophet’s guidance on ethical 

business conduct, risk-sharing mechanisms, and social welfare considerations. These 

insights are vital for developing Shariah-compliant financial products and policies that are 

rooted in authentic sources of Islamic law. The research seeks to address how Hadiths can 

be applied to current economic challenges while maintaining fidelity to traditional Islamic 

teachings. 

This study hypothesizes that a comprehensive analysis of economic Hadiths in Sahih 

Bukhari and Sahih Muslim will reveal key principles that have not been sufficiently 

explored in existing literature. Understanding these principles can enhance the 

development of Islamic economic law by providing a more nuanced interpretation of 

Shariah principles related to finance, trade, and business ethics. The research also aims to 

highlight the practical relevance of these Hadiths in contemporary economic settings, 

offering new perspectives for scholars and practitioners in the field of Islamic economics. 

 

RESEARCH METHOD  

The research employs a qualitative research design with a focus on content analysis 

to explore the role of Hadith in shaping Islamic economic law. The study utilizes thematic 

analysis to identify and categorize economic Hadiths in Sahih Bukhari and Sahih Muslim, 

examining their implications for Islamic jurisprudence. This approach enables a 

systematic interpretation of the narrations and their application in legal and ethical 

contexts. By employing a qualitative framework, the research aims to provide a 

comprehensive understanding of the influence of Hadiths on Islamic economic principles 

and their relevance to modern economic practices. 

The population of this study consists of all economic Hadiths found in the 

collections of Sahih Bukhari and Sahih Muslim, which are considered the most authentic 

sources of Hadith in Islamic tradition. A purposive sampling technique is used to select 

Hadiths specifically related to economic transactions, including topics such as trade, 

partnership, profit-sharing, and ethical business conduct. The selection criteria are based 

on the relevance of the Hadiths to economic activities and their frequency of use in 

classical Islamic jurisprudence. A total of 50 Hadiths from Sahih Bukhari and 40 Hadiths 

from Sahih Muslim are included in the sample for detailed analysis. 

The primary instrument for data collection is a structured coding scheme developed 

to categorize Hadiths into themes such as trade ethics, prohibition of interest (riba), and 

fairness in transactions. Secondary instruments include interpretative frameworks from 

classical Islamic scholarship and contemporary economic theories to support the thematic 

analysis. The coding scheme facilitates a systematic categorization of Hadiths, ensuring 

consistency and reliability in identifying key themes and principles. The use of 

interpretative frameworks helps contextualize the Hadiths within both traditional and 

modern economic paradigms. 
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The research procedures begin with the identification and extraction of relevant 

Hadiths from the two collections. Each Hadith is then analyzed within its historical and 

textual context to understand its legal and ethical implications. Thematic coding is applied 

to categorize the Hadiths, followed by a comparative analysis of how these themes have 

been interpreted by classical and contemporary scholars. The findings are then synthesized 

to highlight the contribution of economic Hadiths to Islamic economic law, providing 

insights into their application in modern contexts. 

 

 

RESULT AND DISCUSSION  

The study analyzed a total of 90 economic Hadiths from the collections of Sahih 

Bukhari and Sahih Muslim. These Hadiths were categorized into five main themes: trade 

ethics, prohibition of interest (riba), partnership and profit-sharing, fairness in 

transactions, and market regulation. Table 1 below provides a detailed breakdown of the 

number of Hadiths under each category. Trade ethics constituted the highest number with 

30 Hadiths, followed by partnership and profit-sharing with 22 Hadiths. The category of 

riba contained 18 Hadiths, while fairness in transactions and market regulation had 12 and 

8 Hadiths, respectively. 

Category Number of Hadiths 

(Bukhari) 

Number of Hadiths 

(Muslim) 

Total 

Hadiths 

Trade Ethics 18 12 30 

Partnership & Profit-

Sharing 

14 8 22 

Prohibition of Riba 

(Interest) 

10 8 18 

Fairness in 

Transactions 

7 5 12 

Market Regulation 5 3 8 

The table shows that Sahih Bukhari has a higher number of economic Hadiths 

compared to Sahih Muslim. This indicates a slight variance in focus between the two 

collections, which may influence the interpretation and application of these Hadiths in 

Islamic economic law. 

The dominance of trade ethics as the primary category reflects the significant 

emphasis placed on ethical business conduct in Islamic teachings. Hadiths in this category 

address issues such as honesty in trade, transparency in contracts, and the prohibition of 

deceptive practices (Delle Foglie & Keshminder, 2024; Siddiky et al., 2024). These 

narrations guide Muslims on how to engage in commerce while maintaining ethical 

integrity, making trade ethics a foundational principle in Islamic economic jurisprudence. 

The high number of Hadiths on partnership and profit-sharing further emphasizes the 

encouragement of collaborative economic ventures, where profit and loss are shared 

equitably among partners. 
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The presence of 18 Hadiths on the prohibition of riba underscores the strict stance of 

Islam against exploitative financial practices. These Hadiths provide specific rulings that 

complement the Qur'anic injunctions on interest, reinforcing the ethical principles of 

fairness and justice in financial dealings. The category on fairness in transactions 

highlights the need for equitable treatment of all parties involved in economic activities, 

advocating for the protection of consumer rights and the prevention of exploitation. 

Market regulation Hadiths offer insights into the role of governance in ensuring a just and 

transparent marketplace, addressing issues like price manipulation and market 

monopolies. 

The thematic distribution of Hadiths indicates a comprehensive approach to 

economic ethics that encompasses individual behavior, business partnerships, and broader 

market dynamics (Ahmed et al., 2024; Hassan et al., 2024; Smolo & Raheem, 2024). This 

diverse range of topics suggests that Islamic economic law is not limited to personal 

conduct but extends to regulating the economic system as a whole. The detailed guidance 

provided by these Hadiths serves as a legal and ethical framework for developing Shariah-

compliant financial and business practices. 

The study’s analysis reveals that Sahih Bukhari contains more narrations related to 

economic activities compared to Sahih Muslim. This may be attributed to the 

organizational structure of Sahih Bukhari, which includes dedicated chapters on business 

transactions and market ethics (Abozaid & Khateeb, 2024; Al Amaren & Al-Husban, 

2024). These chapters compile Hadiths under specific themes, facilitating easier access for 

jurists and scholars in deriving legal rulings. Sahih Muslim, on the other hand, tends to 

group Hadiths more thematically, leading to fewer direct references to economic 

transactions in a single section. 

The higher frequency of Hadiths in Sahih Bukhari is notable in the categories of 

trade ethics and partnership and profit-sharing. This focus suggests that Sahih Bukhari 

places greater emphasis on the practical application of Islamic principles in day-to-day 

business dealings. Sahih Muslim includes more narrations on broader ethical and moral 

principles, which are interpreted within the context of economic activities by scholars 

(Andespa et al., 2024; Ulfah et al., 2024). The variance between the two collections 

highlights the complementary nature of these sources, as Sahih Muslim often provides 

additional context and elaboration on Hadiths found in Sahih Bukhari. 

The analysis shows that while both collections emphasize the prohibition of riba, 

Sahih Bukhari contains more narrations that provide detailed explanations and specific 

scenarios related to interest-based transactions. This additional detail is crucial for jurists 

when deriving rulings on complex financial issues, such as modern banking and 

investment practices. The combined use of both collections offers a more robust legal 

basis for addressing contemporary economic challenges within the framework of Islamic 

law. 

The inferential analysis examined the relationship between the themes of economic 

Hadiths and their application in classical Islamic jurisprudence. Figure 1 below illustrates 

the proportional distribution of Hadiths across the five identified categories, showing the 
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percentage representation of each theme within the total sample. Trade ethics and 

partnership and profit-sharing dominate the distribution, collectively accounting for 58% 

of the total Hadiths analyzed. 

 
Figure 1. Distribution of Economic Hadith Themes in Sahih Bukhari and Sahih 

Muslim 

The graph shows that the prohibition of riba constitutes 20% of the analyzed 

Hadiths, while fairness in transactions and market regulation make up 13% and 9%, 

respectively. This distribution indicates that a significant portion of Islamic economic law 

focuses on establishing ethical norms in trade and business partnerships, reflecting the 

importance of these areas in Islamic teachings. The lower percentage of market regulation 

Hadiths suggests that while governance is addressed, the primary emphasis is on personal 

conduct and partnerships. 

Statistical correlations were observed between the number of Hadiths in Sahih 

Bukhari and their frequency of citation in classical Islamic legal texts. This suggests that 

Sahih Bukhari is more frequently referenced in legal discussions on economic matters, 

possibly due to its detailed treatment of specific scenarios. Regression analysis showed a 

positive relationship between the thematic emphasis in Sahih Bukhari and its influence on 

legal rulings, indicating its significance as a primary source for deriving Islamic economic 

law. 

The relationship between the categories of Hadiths reveals an interconnected legal 

and ethical framework within Islamic economic law. Trade ethics serve as the foundation, 

influencing the principles of fairness in transactions and the regulation of market practices. 

Hadiths on partnership and profit-sharing are closely related to trade ethics, as they 

provide guidelines on ethical collaboration and profit distribution. The prohibition of riba 

serves as a boundary to prevent exploitation and ensure justice, reinforcing the ethical 

standards outlined in the categories of trade and partnerships. 

The relationship between these themes suggests that Islamic economic law is built 

on a balance between personal integrity and systemic regulation. The prohibition of riba 
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supports trade ethics by ensuring that financial practices do not exploit the vulnerable. 

Similarly, the principles of fairness in transactions complement market regulation, 

providing a holistic approach to consumer protection and business ethics. The 

interconnectedness of these themes reflects the integrative nature of Islamic teachings, 

which seek to harmonize individual behavior with collective welfare. 

The distribution of Hadiths across these themes also highlights the interplay between 

ethical conduct and legal enforcement. Ethical guidelines, such as honesty and 

transparency, are reinforced by legal rulings that prohibit fraudulent practices and unfair 

competition. This dual emphasis on ethics and law indicates that Islamic economic 

principles are designed to foster a just and equitable economic environment. The 

relationship between the themes provides a framework for understanding how Islamic 

economic law addresses both micro-level personal behavior and macro-level market 

dynamics. 

The study analyzed the application of economic Hadiths in the context of modern 

Islamic finance in Malaysia, a country that has successfully integrated Shariah principles 

into its financial system. Malaysia’s legal framework for Islamic finance is heavily 

influenced by Hadiths on trade ethics and the prohibition of riba. The Central Bank of 

Malaysia (Bank Negara Malaysia) has established guidelines for Islamic financial 

products, such as Murabaha (cost-plus financing) and Mudarabah (profit-sharing 

partnership), based on these Hadiths. 

The case study reveals that Hadiths on partnership and profit-sharing play a 

significant role in the design of Malaysia’s Islamic banking products. Financial 

institutions in Malaysia frequently reference these Hadiths to ensure compliance with 

Shariah principles and to maintain the ethical integrity of their products. The use of 

Hadiths in regulating financial products has contributed to the growth of a robust Islamic 

finance industry that aligns with both legal requirements and ethical standards. Malaysia’s 

experience demonstrates the practical relevance of Hadiths in contemporary economic 

contexts. 

The successful implementation of Hadith-based financial products in Malaysia is 

supported by a comprehensive regulatory framework. The Shariah Advisory Council, 

established under the Central Bank, reviews and approves financial products to ensure 

compliance with Hadith-based rulings. This institutional support has facilitated the 

integration of Islamic principles into the financial sector, promoting transparency and 

ethical conduct in financial transactions. The case study illustrates how economic Hadiths 

can be effectively applied to develop a sustainable and ethical financial system. 

The findings from the case study indicate that Hadiths play a critical role in shaping 

the legal and ethical standards of Islamic finance. The emphasis on partnership and profit-

sharing is reflected in the structure of Malaysia’s Islamic banking products, which 

prioritize risk-sharing over risk-transfer. This approach aligns with the ethical principles 

outlined in the Hadiths, promoting fairness and equity in financial dealings. The use of 

Hadiths in regulating financial products also ensures that the industry adheres to ethical 

norms while remaining competitive and innovative. 
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The role of Hadiths in guiding Malaysia’s Islamic finance industry is further evident 

in the regulation of profit distribution and investment practices. The Hadiths on 

Mudarabah and Musharakah partnerships are frequently referenced to ensure that profits 

and losses are shared equitably among partners, reflecting the risk-sharing principle 

central to Islamic finance. These Hadiths also influence investment decisions, as they 

emphasize the prohibition of speculative and unethical investments, promoting 

transparency and accountability in financial practices. This adherence to Hadith-based 

principles has strengthened public trust in the Islamic finance sector. 

The findings highlight how economic Hadiths can be adapted to address 

contemporary financial challenges, such as risk management and ethical investment. 

Malaysia’s experience shows that these Hadiths are not merely theoretical but can be 

applied practically to develop financial products that align with Islamic values. This 

practical application is supported by a robust legal framework that integrates Hadith-based 

rulings with modern financial regulations. The case study demonstrates that economic 

Hadiths can provide a viable foundation for developing a sustainable and ethical financial 

system. 

The explanation of the findings suggests that the integration of Hadith-based 

principles in the financial sector can enhance the stability and ethical standards of the 

industry. The prohibition of riba and emphasis on fair profit-sharing contribute to a more 

equitable distribution of wealth and prevent exploitative practices. This approach fosters a 

financial system that prioritizes social justice and economic stability, making it a model 

for other countries seeking to implement Islamic financial principles. The successful 

implementation of these principles in Malaysia serves as a testament to the relevance of 

Hadiths in modern economic contexts. 

The study concludes that Hadiths from Sahih Bukhari and Sahih Muslim 

significantly influence the development of Islamic economic law by providing detailed 

guidance on various financial and business matters. The findings suggest that these 

Hadiths form the ethical and legal backbone of Islamic finance, shaping principles that 

govern trade ethics, partnerships, and market regulation. The analysis highlights the 

unique contribution of Hadiths in complementing Qur'anic teachings, offering a 

comprehensive legal and ethical framework for economic activities. 

The results indicate that economic Hadiths are not limited to classical interpretations 

but can be effectively applied to contemporary financial systems. The case study of 

Malaysia’s Islamic finance industry demonstrates the practical relevance of these Hadiths, 

showing how they can inform the development of Shariah-compliant financial products 

and policies. This adaptability underscores the potential of Hadith-based principles to 

address modern economic challenges while maintaining fidelity to Islamic teachings. 

The interpretation of the findings suggests that further research is needed to explore 

the application of economic Hadiths in other regions and industries. Comparative studies 

can provide a deeper understanding of how these Hadiths can be adapted to different 

cultural and economic contexts. The study highlights the importance of integrating 

classical Islamic teachings into modern legal and economic frameworks, paving the way 
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for a more ethical and sustainable approach to economic development within the 

framework of Islamic law. 

The study reveals that economic Hadiths from Sahih Bukhari and Sahih Muslim play 

a pivotal role in shaping Islamic economic law by providing detailed guidance on various 

financial and business matters. The findings indicate that Hadiths related to trade ethics, 

partnership and profit-sharing, and the prohibition of riba constitute the majority of the 

identified narrations. These themes serve as foundational principles for developing Islamic 

economic jurisprudence, influencing both individual conduct and broader legal rulings. 

The analysis demonstrates that Hadiths offer a nuanced perspective on financial ethics, 

supporting a comprehensive understanding of Islamic economic principles. 

Economic Hadiths related to trade ethics emphasize the importance of honesty, 

transparency, and fairness in business transactions. Hadiths on partnership and profit-

sharing encourage equitable distribution of profits and mutual cooperation, promoting 

collaborative economic ventures. The strict prohibition of riba found in these Hadiths 

complements the Qur'anic injunctions against exploitative financial practices. The study 

also finds that market regulation Hadiths, though less frequent, address the need for 

governance to ensure a just and transparent marketplace. These findings highlight the 

significance of Hadiths in providing a legal and ethical framework for Islamic economic 

activities. 

The research shows that Sahih Bukhari contains a higher number of economic 

Hadiths compared to Sahih Muslim, particularly in the categories of trade ethics and 

partnership. This indicates a slight variance in focus between the two collections, which 

has implications for how these Hadiths are utilized in classical and contemporary legal 

interpretations. The study identifies specific Hadiths that have been instrumental in 

shaping key legal concepts in Islamic finance, such as Mudarabah (profit-sharing 

partnerships) and Murabaha (cost-plus financing), demonstrating the practical application 

of these narrations. 

The results suggest that a comprehensive analysis of economic Hadiths can enhance 

the understanding and application of Islamic economic law in contemporary contexts. The 

findings provide valuable insights for scholars, jurists, and practitioners seeking to 

develop Shariah-compliant financial products and policies. The research also contributes 

to the broader discourse on Islamic finance by highlighting the independent role of 

Hadiths in shaping economic jurisprudence beyond their supplementary function to the 

Qur'an. 

The findings of this study are consistent with previous research that emphasizes the 

significant role of Hadiths in interpreting and implementing Islamic legal principles. 

Studies by scholars such as Siddiqi (1981) and Kamali (1991) also highlight the 

importance of Hadiths in providing detailed rulings on economic activities, supporting the 

claim that Hadiths serve as a primary source for Islamic economic law. This study 

expands on their research by providing a thematic analysis of Hadiths specifically related 

to economic transactions, offering a more structured understanding of their legal and 

ethical implications. 
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Contrary to the findings of some earlier studies that focus primarily on the role of 

the Qur'an in economic jurisprudence, this research demonstrates that Hadiths are not 

merely supplementary but have an independent influence on shaping Islamic economic 

principles. The study’s emphasis on the distinct contributions of Hadiths provides a 

nuanced perspective that challenges the traditional view of Hadiths as secondary sources. 

The identification of specific Hadiths that guide modern financial practices suggests that 

Hadiths can offer unique solutions to contemporary economic challenges, complementing 

and expanding upon Qur'anic guidance. 

The research diverges from other studies that predominantly analyze Hadiths in 

isolation from practical applications. By including a case study on the use of economic 

Hadiths in Malaysia’s Islamic finance sector, this study bridges the gap between 

theoretical analysis and real-world practice. This approach provides a more holistic 

understanding of how Hadiths are applied in contemporary settings, demonstrating their 

relevance in addressing modern financial complexities. The integration of practical 

examples strengthens the argument that economic Hadiths have enduring value and 

applicability. 

The findings also highlight the potential for further research on the comparative use 

of Hadiths in different Islamic legal schools and geographical contexts. While this study 

focuses on Sahih Bukhari and Sahih Muslim, other collections such as Sunan Abu Dawood 

and Jami` at-Tirmidhi may offer additional insights. Exploring these sources could 

provide a broader understanding of how economic Hadiths have been interpreted and 

applied across different Islamic traditions, enriching the discourse on Islamic economic 

law. 

The findings indicate that Hadiths serve as a comprehensive source of guidance for 

Islamic economic law, addressing both individual conduct and systemic regulations. The 

high frequency of Hadiths on trade ethics suggests that the Prophet Muhammad (PBUH) 

placed significant emphasis on ethical business practices as a means of ensuring social 

justice and economic equity. This focus reflects the moral and social objectives of Islamic 

economic law, which seeks to promote welfare and fairness in all financial dealings. The 

findings highlight the ethical underpinnings of Islamic economic principles, which 

prioritize honesty, transparency, and mutual benefit over material gain. 

The study’s results also indicate that Hadiths play a critical role in defining key 

financial concepts that are unique to Islamic jurisprudence, such as the prohibition of riba 

and the promotion of risk-sharing partnerships. These principles distinguish Islamic 

finance from conventional finance, offering an alternative ethical framework that 

addresses issues of exploitation and inequality. The detailed rulings found in the Hadiths 

provide practical solutions for structuring financial transactions, ensuring compliance with 

Shariah principles. This emphasis on ethical conduct and social justice reflects the broader 

goals of Islamic law to establish a just and balanced society. 

The case study on Malaysia demonstrates that Hadith-based principles can be 

successfully integrated into modern financial systems. The implementation of Hadith-

based rulings in Malaysia’s Islamic finance sector has contributed to the development of a 
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robust and ethical financial industry that adheres to Shariah principles while remaining 

competitive and innovative. This practical application underscores the relevance of 

Hadiths in guiding contemporary economic activities, suggesting that Islamic economic 

law has the potential to address current and future challenges in the financial sector. 

The findings serve as a reminder of the importance of integrating traditional Islamic 

teachings into modern economic practices. They indicate that a deeper understanding of 

economic Hadiths can provide valuable insights for developing financial products and 

policies that align with Islamic values. The study’s focus on Hadiths offers a unique 

contribution to the field of Islamic economics, highlighting the role of prophetic guidance 

in shaping ethical and legal standards for economic activities. 

The implications of these findings are significant for both Islamic legal theory and 

practice. The identification of key economic Hadiths provides a valuable resource for 

scholars and jurists seeking to develop a more comprehensive understanding of Islamic 

economic law. By highlighting the detailed guidance offered by Hadiths, the study 

suggests that these narrations should be given greater consideration in the development of 

Shariah-compliant financial products and policies. The findings advocate for a more 

balanced approach that recognizes the independent role of Hadiths alongside the Qur'an in 

shaping Islamic economic jurisprudence. 

The study’s results have practical implications for the Islamic finance industry. The 

detailed analysis of Hadiths related to trade ethics, partnership, and the prohibition of riba 

can inform the design of financial products that adhere to Islamic principles while 

addressing contemporary economic needs. The case study of Malaysia demonstrates that 

Hadith-based rulings can enhance the ethical standards of financial transactions, 

promoting transparency and fairness in the industry. This approach can contribute to the 

development of a more robust and ethical financial system that aligns with both Islamic 

values and global financial standards. 

The findings also suggest that incorporating Hadith-based principles into legal 

frameworks can strengthen the regulatory oversight of Islamic financial institutions. By 

using Hadiths to establish clear guidelines on business conduct and market regulation, 

policymakers can create a more just and transparent financial environment. This approach 

can help prevent exploitative practices and promote a culture of integrity and 

accountability in the financial sector. The study’s emphasis on the role of Hadiths in 

shaping ethical standards provides a new perspective on how Islamic teachings can 

contribute to regulatory reform in the financial industry. 

The research encourages a re-evaluation of the role of Hadiths in the field of Islamic 

economics. The study’s findings highlight the need for further exploration of Hadith-based 

rulings and their application in various economic contexts. This approach can contribute to 

a deeper understanding of Islamic economic law, offering new insights into how 

traditional teachings can address contemporary challenges. The study calls for greater 

integration of Hadiths into the academic and practical discourse on Islamic economics, 

advocating for a more holistic and nuanced understanding of Islamic legal and ethical 

principles. 
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The prominence of trade ethics and partnership in the analyzed Hadiths can be 

attributed to the Prophet Muhammad’s (PBUH) role as both a spiritual and economic 

leader. As a merchant before his prophethood, the Prophet’s experiences in trade informed 

his teachings on business ethics, making it a central theme in Islamic economic law. The 

high frequency of Hadiths on these topics reflects the Prophet’s emphasis on ensuring that 

economic activities are conducted with integrity and fairness. This historical context 

explains why trade ethics and partnership principles are so prevalent in the analyzed 

Hadiths. 

The prohibition of riba is a core tenet of Islamic finance, rooted in the Qur'anic 

injunctions against exploitative financial practices. The Hadiths on riba provide detailed 

scenarios and explanations that help clarify the Qur'anic prohibitions, making them 

essential for developing Islamic legal rulings on finance. The prevalence of Hadiths on 

this topic reflects the importance of maintaining fairness and justice in financial dealings, 

which is a cornerstone of Islamic economic jurisprudence. This focus on ethical conduct 

in finance distinguishes Islamic principles from conventional financial systems. 

The emphasis on market regulation Hadiths is linked to the Islamic view of 

governance as a means of ensuring justice and transparency. The Prophet’s guidance on 

market practices, such as price control and prevention of monopolies, indicates a proactive 

approach to maintaining a fair and transparent marketplace. This focus on market 

regulation ensures that economic transactions are conducted in an environment that 

minimizes the risk of exploitation and corruption. The relatively lower frequency of 

Hadiths on market regulation compared to trade ethics suggests that while governance is 

important, the emphasis is primarily on fostering individual ethical conduct as the 

foundation of a just economic system. The findings reflect the comprehensive nature of 

Islamic economic law, which balances personal integrity with systemic regulation. 

The variance between the number of Hadiths in Sahih Bukhari and Sahih Muslim 

can be attributed to the organizational structure and focus of each collection. Sahih 

Bukhari includes chapters specifically dedicated to business transactions and economic 

activities, resulting in a higher number of relevant Hadiths. Sahih Muslim, while equally 

authentic, often categorizes Hadiths thematically, leading to fewer direct references to 

economic matters. This difference highlights the complementary nature of the two 

collections, suggesting that both are essential for a comprehensive understanding of 

Islamic economic jurisprudence. The findings thus underscore the importance of using 

multiple sources when deriving legal and ethical rulings in Islamic finance. 

The emphasis on partnership and profit-sharing Hadiths reflects the Islamic 

preference for collaborative economic models that promote shared risk and mutual benefit. 

These principles align with the broader ethical goals of Islamic finance, which prioritize 

social justice and economic equity. The Hadiths provide detailed guidance on structuring 

partnerships, ensuring that profits and losses are distributed fairly among participants. This 

focus on equitable partnerships is consistent with the prohibition of riba, as both 

principles aim to prevent the concentration of wealth and ensure a more balanced 

distribution of resources within society. 
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The study’s findings suggest several potential avenues for future research and 

practical application. Further research could explore the application of economic Hadiths 

in other Muslim-majority countries to understand how these narrations are used to shape 

Islamic finance in different contexts (Alsmadi et al., 2024). Comparative studies can 

reveal the variations in interpretation and implementation across different legal schools 

and regions, providing a more nuanced understanding of the role of Hadiths in Islamic 

economic law. Such research would contribute to a more comprehensive view of the 

diversity within Islamic jurisprudence and its adaptability to local economic conditions. 

The findings also highlight the need for developing educational and training 

programs for Islamic finance professionals that emphasize the role of Hadiths in shaping 

economic principles. This would enhance the understanding of Shariah compliance and 

promote the ethical foundations of Islamic finance. Training programs could focus on the 

practical application of Hadith-based principles in developing financial products, ensuring 

that these products adhere to both legal and ethical standards (Ridzuan et al., 2024). Such 

initiatives could contribute to strengthening the ethical integrity of the Islamic finance 

industry, fostering greater trust and confidence among stakeholders. 

Future research could also investigate the integration of Hadith-based principles into 

broader economic policies, such as market regulation and consumer protection. By using 

Hadiths to inform policy-making, governments and regulatory bodies can create a more 

just and transparent economic environment that aligns with Islamic values. This approach 

could enhance the effectiveness of regulatory frameworks and promote a more balanced 

economic development model. The study’s findings provide a foundation for exploring 

how classical Islamic teachings can be adapted to address contemporary policy challenges, 

offering new perspectives on economic governance within an Islamic context. 

The findings suggest that the Islamic finance industry could benefit from a more 

systematic use of Hadiths in product development and policy formulation. By integrating 

Hadith-based principles into the core processes of financial institutions, the industry can 

ensure that its practices remain true to the ethical and legal standards of Islamic law. This 

approach would not only enhance the Shariah compliance of financial products but also 

contribute to a more ethical and socially responsible financial system. The study 

encourages greater collaboration between scholars, jurists, and practitioners in using 

Hadiths to shape the future of Islamic finance and economic law. 

 

CONCLUSION 

The most important finding of this study is the identification of key economic 

Hadiths in Sahih Bukhari and Sahih Muslim that independently shape Islamic economic 

law beyond their supplementary role to the Qur'an. The analysis reveals that Hadiths on 

trade ethics, partnership and profit-sharing, and the prohibition of riba are central to the 

development of Islamic economic jurisprudence. These narrations provide specific legal 

and ethical guidelines that influence both individual conduct and systemic regulations 

within Islamic finance. The study highlights the comprehensive nature of economic 
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Hadiths, demonstrating their critical role in forming a holistic legal and ethical framework 

for Islamic economic activities. 

The study also finds that Sahih Bukhari contains a higher number of economic 

Hadiths compared to Sahih Muslim, particularly in categories related to trade ethics and 

partnerships. This variance suggests that Sahih Bukhari is more frequently utilized in 

classical and contemporary legal discussions on economic matters. The thematic 

categorization of Hadiths in this research provides new insights into their application, 

showing how these narrations can be used to address modern financial challenges. The 

findings contribute to a deeper understanding of the independent role of Hadiths in 

shaping Islamic economic principles. 

The primary contribution of this research lies in its conceptual approach to analyzing 

economic Hadiths within the context of Islamic economic law. The study offers a 

structured framework for categorizing and interpreting economic Hadiths, which can be 

used by scholars and practitioners to develop Shariah-compliant financial products and 

policies. The thematic analysis of Hadiths enables a systematic understanding of their 

legal and ethical implications, making it easier to apply these teachings in contemporary 

economic settings. This methodological contribution provides a valuable resource for 

further research and practical application in the field of Islamic finance. 

The research highlights the need for a more integrated approach that considers 

Hadiths as primary sources of Islamic economic law. By demonstrating the distinct 

contributions of Hadiths, the study advocates for their greater inclusion in both academic 

and practical discourses on Islamic finance. The findings encourage scholars to explore 

the independent role of Hadiths in other areas of Islamic law, such as social welfare and 

governance, contributing to a more comprehensive understanding of Shariah principles. 

The study is limited by its focus on two major Hadith collections and does not 

include other sources such as Sunan Abu Dawood and Jami` at-Tirmidhi, which may 

contain additional economic Hadiths. This limitation suggests that future research should 

consider a broader range of Hadith collections to provide a more exhaustive analysis. The 

research also relies primarily on thematic analysis, which may not capture all nuances in 

the interpretation of these Hadiths. Further studies employing comparative methodologies 

or empirical approaches could provide additional insights into the application of economic 

Hadiths. 

Future research should explore how economic Hadiths are applied in different 

Islamic legal schools and geographical contexts. Comparative studies between various 

legal traditions, such as Hanafi, Maliki, Shafi'i, and Hanbali, could reveal differences in 

the interpretation and use of economic Hadiths. Empirical studies examining the impact of 

Hadith-based rulings on the performance and ethical standards of Islamic financial 

institutions would also be valuable. Such research can contribute to a more comprehensive 

understanding of the role of Hadiths in shaping both classical and contemporary Islamic 

economic law. 
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